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New public consultation about the Belgian Corporate Governance Code
Today, 1 October, the Corporate Governance Committee (CGC) will launch a public consultation exercise regarding its Belgian Corporate Governance Code or 'Lippens Code' (named after Maurice Lippens, the chairman of the committee that drew it up).

Since the Code's adoption, both the Belgian Governance Institute and FEB have regularly and meticulously tracked compliance with its provisions. Now the Lippens Committee intends to hold a public consultation to ascertain how effectively the Code is contributing towards the development of governance-related practices that foster a spirit of enterprise and risk management.

Comments on all parts of the Code are welcome, but the committee is primarily interested in views and suggestions about the Code's effectiveness (promoting better management and sustained value creation); its structure and reach (including the Code's clarity and comprehensiveness); the approach based on the 'comply or explain' principle (the Code's flexibility and monitoring compliance with it); and finally the disclosure of the Code's provisions. 

Respondents' reactions will then serve to guide any adaptations of the present version of the text of the Code and form the basis for any proposals regarding more efficient application of the Code's provisions.

The final deadline for submitting responses is 30 November 2007. The questionnaire can be consulted on www.corporategovernancecommittee.be.
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